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X 5 (Transaction exposure) eg. FEUK IR ZR . FE{THIRER

BEHX  FE BRI 5 R (transaction exposure report ) & 5k 5k — Ex 24
g —iE 5 BERE X 5 1208 (net transaction exposure), i FE{HEE RS FRT5(HE
HIE A,
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a. EfJEtEcontractual hedge: (FAER T B ElE ex =EAS E B S, B
TiEEEE . S EERE B VBB IERE B
b. ##4E#H% operational hedge : {5 RS = REGEHE, IRATSIER I BIFEUL
R 7R
c. ICHENRIG/EERMEEconomic exposure: 1§ A] TEEARIE RE BN H ¥
GEEMERMEE, SRVENRSEBERE
EREEF AU T EEEEKEBRR

a. EEMNEEEENBEREBRAARERHEERE,
b. MEEMELEZRMAHERNE, FEEXMTISHRFMANE, £
AR,
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[EREFHEZE
a. MEIEMAIEEER, EMEEEXEERRE LMRSHAL
b. MEIAEERMBEER, EMEELEESERAR LIGRFHAL,
c. EMMIGMRMERN R EMTEHER
d. tEREBRLEERERFEYHEESD

EEXLYR, ETRERMEBREERERFERMHENSHESR, ATUSEE
NBINERZEMNBERFREERENBEREORYH, UREESERK, S8
X FTE R =HE BT L RIE

# RN EAIEEERN AT AR

# BIZE{E (Value-at-Risk, VaR) ST E AT FEHFELZVEE, RKEBEXEEAEZ D
# RENE (volatility) ={Z# =A%

# FHEE{% %% (correlation)



# g5t A BEaccounting risk: EXREF 5| EMFHRIRIEA N AR T EBEEENE
# ThEEME B ¥functional currency : F AR AR EEFIRZHE Y, BEEFABMEER
HE

# x5 & ¥reporting currency : B RREHIAFEHRERAMEANER, BEEF
B &

(Z)=ZAEF

Bid=Direct & {&$R{E

1/ask=Indirect EIEIRE

USD/NTD=30-31 Bank buy price / sell price

eg. {RFEELF 100 EXE{E 3000 E=100*30 BE& ¥
E1R4E 3000 E&HE{E 3000/31=96.77 ExX&

>
]|

e

USD/NTD=30-31 indirect=1/ask.
RMB/NTD=4.5-4.6,
USD/RMB=8.0-8.1.
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100*1/31 =3.23*8 =25.81"4.5 =116



(—) TR
— RS AT SRSMAEGES O, H2IEFEUEENEEH movement (TR =
TERME®), REUBME, AeERLER, SHEEOED .

LU TR R 2k 2R
1. EEEEMEEER A predict
2. EiMtEmrYEERE A forecast

VIER &G, 2ETERRKAMENIAER, 2FNERHER, €A forecasting ;& EFER,

yi=a+bx; +bx,,.

Vin=a+by +byy,,.

1. B—EAFEX: TR I EMRER. 28RN, E—ELTEE, Hat TERER
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2. EoEAER NS RRERERARX
(Z) ERMFRATTIE
RAASRAM RN

1. FT=EKEEAE:
1. FIRAREERACEEREEESHBRER, I LRETAREE
FEMRKHERREMAEREEH 2 BMER BRELL—FEZRETESRTE
Al
2. FELBRNT:
a. M AKERREIIERMERER,
b. LU#EHA AR EE L E R K H B R R A RRR R,
c. LUKHpYEEREI FERIES,

# WEKEREES MRS
# IS MEIR, ERTTREE
InE,=a(inM;—InM")+b(nY,-InY") +c(i,—i)

1. ARE-—ENERHIGEER In &, HFRATER AR
2. ARFEZHMMERZF S, FFE In
3. EXMERWFEIR In, EHRLE

2. FEERBRMSH
o REBEMERENERREERN, HERBLAFEIRREIRTEAR
PERARIREE,
o HRAREIEH HRANBENEEEXZREEERKREERLE,



3. ZEERFERERNAE
1. BEE 11 F(&:R (Purchasing Power Parity, #EEPPP)
2. HHEMEER R ZE (Relative Economic Strength)
3. it=1&%! (Econometric Models of Forecasting Exchange Rates)

4. BERAMBMOFIEEEES

B ET9(moving average, MA)

R ERE5454Z (relative strength index. RSI)
BEHEIEZ (stochastic line, KD)

B2 542 (momentum, MTM)
=8B R [F1HEE$54Z (stop and reverse, SAR)
#[$54E (directional movement index, DMI)
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1. —BEEHREREENMERE CE RS

i.i.d.

Vi=Bo+PiVi-r + & &~ (0,0%)

# Y 2R, F2EHS
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2. INATEEERAR B RO TERIRE S0 ?
BERAEH S RRE S,
1. BT 90% KIE HHE R ER
IR E R R B, FRATEEREIFRER
in the sample
2. % 10% HERE R EREH
FEZEETEAE, out of sample
ERSHNERERERTEIE TR EEREHENLERERENER

3. BFREF
#BBRBEENEARES
ERAKMRBRKRE, RIEDPRBRERE BREEMREE BEFBEZEUETK,
ERRAEFRER, BMEFLERESHHEEBEEMRRX

4. B
FEETEmEE 60-70% LLEREEEM
FEFSBIFE 80% LLERIZEEZE S



